E-Thprosus ¢ (puHAaHCOBHU
MHCTPYMECHTHU

npod. 1-p uHK. BeHera AnekcrueBa

8/8/2022 npod. 1-p urxk. Benera Anexcuesa



OCHOBHHM MOMEHTH
E ¢uHaHCOBHM mazapu
Cuctemu 3a (pruHAHCOBA THPrOBHUS
Bunose (prHAHCOBU CACIKHU
FOREX mnazap
E-brocking

AJITOPUTMU 32 ABTOMATU3UPAHO CJIEJCHE HA
TPEH0BE, 3aTBAPSAHE HA ITO3ULUU

[ 'apanTHpaH CTOIT ¥ CIIEIAIL CTOII

[ Lmardopmu 3a Thproeus ¢ (GPUHAHCOBU
MHCTPYMEHTH

MHCcTpyMEHTH 3a yIIpaBJICHUE HA PUCKA

8/8/2022 npod. 1-p uwxk. Benera Anekcuena



8/8/2022

MDuHAHCOB 1mas3ap

Gunancor nazap - Iapure (1 gpyrure
(PMHaHCOBHU MHCTPYMEHTH C Obp3a
JTMKBUJIHOCT) Ca €AUHCTBEH apTHUKYII 32
pa3MsHa

Banyren nasap - u3BbHOOPCOB Ma3ap, KbACTO
CICIIKMTE CE€ U3BBPIIBAT 110 TEIE()OH,
KOMIIOTHPHU TEpMUHAIU U HTEpHET, KbAETO
3a pa3jdKa OT TpaAUIMOHHUTE a3apy Ha
CTOKH M akIMH ( KyIyBadyH U IIpOJIaBadyu Ce
ChOMpaT Ha OpraHu3upPaHu OOPCH),
TPAH3aKIUUTE HE Cca IICHTPAIU3UPaAHU

npod. 1-p unx. Benera Anekcuena



dakTopu, BIIUACIIN BbPXY

(PMHAHCOBUTE Ma3apu
* Bpeme

* HecurypHocCT (OLICHKA HA PHCKA)
* Onuuu (IOrOBOPEHU YCIOBHOCTH )

* Nudopmanus (HapacTBaHETO 1M BOJM 10
HaMaJsIBaHE HA HECUTYPHOCTTA)

8/8/2022 npod. a1-p umk. Benera Anekcuena



AKcHUoma:

 AKO BCUYKWU 3arlouyHaT Jaa U3I0JI3BaT €IUH U
CBIIM METOJ 32 THPIOBUSI, TO TOM U3TyOBa
CBOsITa €(DEKTUBHOCT CJICJ KaTo mas3apa
pearupa U CU U3rpajii ““MMYHHUTET .

OUHAHCOBUAT I1a3ap CE U3MEHS U U3UCKBA HOBU
METOIU WM KOMOMHANA OT METOIM 3a
THPrOBHUA U IIPOTHO3UPAHE, KOUTO Ca YCIICIITHA
CaMoO 3a ONPEICIICH IEPUOJ] OT BPEME.

8/8/2022 npod. 1-p uwxk. Benera Anekcuena



Bugose ppmHAHCOBH Ma3apu

* Ilapnynu nasapu - U3BBPIIBAT HOCPEAHUYECTBO
Y U3M00J13BaT (PUHAHCOBU MHCTPYMEHTH, YHUSITO
IIPOABIIKUTEIIHOCT € oA 1 roguHa
(KpaTKOCPOYHHM KaIlTMTAJIOBU AKTHBH )

* KanwmranoBu raszapy — ThPryBar ¢ IICHHU
KHMKA, YUATO OPOABILKUTEIIHOCT € Haj |
roJuHa (AbJIrOCPOYHH KAIIUTAIOBU aKTUBH)

— [IbpBUYHU- EMUTHPA HOBU [ICHHU KHUXKA

— BTOpy4HU — THProBUs ChC CHILECTBYBAILN EMUCUU
[IEHHU KHWXKA C [[eJI IPOMSAHA HA UHBECTUTOPHU

8/8/2022 npod. a1-p umk. Benera Anekcuena



Bugose ppmHAHCOBH Ma3apu

* bpoxkepcku- 3a (GMHAHCOBU aKTHBH, 34
HEIBUKMMa COOCTBEHOCT, HH()OPMAIIMOHHHU
YCIIyTH, KaTO 00€MBT Ha TPAH3AKI[UUTE €
OOCTAThYHO IOJISIM, 3a JIa C€ 3aeMaT OpPOKEpHU

— bpokepsT He paboTH 3a COOCTBEHA CMETKA U HE

MHBECTUpPA COOCTBEH KalUTaJj, a CaMO ITOCPEIHUYU
pu pasMsiHaTa. Iledenn oT KoMMCHUOHHA.

* Jlunspcku- 3a 0COOEHO ToJIEMH 00EMH Ha
TpaH3aKIUUTE:

— AYKIIMOH — JUJIbPU OpraHU3UpaT TPaH3aKIUUTE U
00pabOTBAT MOPBHUKUTE

— MexaHudueH cTaOMIM3aTop Ha [IEHUTE — KYIIyBarT,
KOraToO [IEHUTE Ca HUCKM U IIPOJaBaT KOraro IICHUTE Ca
BMCOKH, 3a J1a HAMAJIST LEHOBUTE (DIIYKTyalluu

8/8/2022 npod. 1-p unxk. Benera Anekcuena



MHCTpyMEHTH HA KallMTAJIOBUA a3ap

* AKIMW- IIPUBAIMTHPOBAHU U OOMKHOBEHH

* MecTHu obimranym — CpeIHOCPOYHH 1
OBITOCPOYHM; C (DPUKCUPAH JOXOM] U HHJICKCHU;
IbPKaBHU U KOPIIOPATUBHU

* EBpooOnuranum — (Cpok 5-251.) mpeanarase
Ha 3aeM 3a 0AHKM U IIPABUTEJICTBA HE CPEILY
UIIOTEKUpaHe, a IIpu J00bp KPEAUTCH
PEUTHUHI- BMECTO KPATKOCPOUYHO KPEAUTHUPAHE
Ce 3aKyIyBaT OOJIMralliy B ChIlaTa BajlyTa
TakKa ce MoJy4aBa AbJATOCPOYHO KPEIUTHPAHE

8/8/2022 npod. a1-p umk. Benera Anekcuena



CucTeMHM 3a THPrOBUSA

* (Cucrema, IBUKEHA OT IMOPBHUYKHUTE
— CATS(Computer Assisted Trading System) — Bb3HUKBa B

TopoHTO, HO ce non3Ba B benrus, @pannusa, Mcnanusa u
HTanus — mOpbYKMUTE CE T10/1aBaT ¢ OTPAaHUYECHUE B II€HATA
(JtumuT opbukM) oT 9-10 vaca, B 104. mazapbsT oTBaps, HO
KOMITIOTBPBT € ONPEJICIIN lICHATa IIpY OTBApsIHE Ha 0a3a Ha
CBhITIACYBAHE HA IOPBYKHU “KyIllyBa W HpoaanBa’. Bcuuku
MMOPBYKH, KOUTO OTTOBAPST HA Ma3apHaTa IeHa Ce
U3IbJIHABAT. OcTaHanuTe PopMUpaT OCTATHK U M3YaKBaT.
HoBute nopbuku ce 700aBAT U CE IIPOBEPsIBA 3a ChBIIaAallla
[I€HA. AKO MM TakaBa, CACIIKATa CE OCHIIECTBABA, AKO HE —
n34aksar. IIpobiem ca rojieMuTe NOPbHYKH, T.K. BIUSIAT Ha
[I€HaTa, a MOTaT Jia U34akaT TBbPJIE ABJITO J0 I10siBa Ha
IIPOTHUBOIIOJIOKHA ChBIIaAaIna nopbuka. MHBeCcTUTOPHUTE
MOrar Jia ClIeIsT HEeMPEKbCHATO HH(pOpMalHsITa 3a
MOPBUYKUTE (KOJIWYECTBA U [I€HA) 3a ONpeieIeHaTa aKIusl.

— JloOpa 3a 1mo-MaJiko ThPryBaHU aKIAU

8/8/2022

npod. a-p unxk. Benera Anekcuena



CucTeMHM 3a THPrOBUSA

* (Cucrema, IBUXKEHA OT KOTUPOBKUTE

8/8/2022

— Ilon3ea ce B CAILl, Benukoopuranus. Llenure rnpu

OTKPHMBAHE Ha IMa3apHUs JICH ChBIIAJIAT C LICHUTE HA
3aKpUBAHE OT IPEAXOIHUS.

Hanuie e nocpeqHuK — MapKeT-MEMKbP, KOUTO 00SIBSIBA
IMOCTOSIHHO IIEHMW “KYITyBa M “‘TIpojiaBa’’, KaTO pa3jIMKara
(bopmupa HeroBus 10xoj. IlocpeHUKBT KyIlyBa 0€e3 J1a
3HA€ Ha KOro 1I€ MPOJAaJIc, ChbC CBOM KANUTAJI U HA CBOU
PHCK.

bpokepbT chIiacyBa IMOPHUYKUTE KYITyBa/IIPOJaBa 3a CBOUTE
KJIMEHTH CaMoO aKo IIeHaTa € mo-Ja00pa oT IleHaTa Ha
MapkeT-Meiikbpa. PelienusaTa ca Ha 0a3a HKOHOMHUYECKU
aHaJIM31 Ha OpOKepa, HO BCsKa akius ce Thpryna ot 15-20
MapKeT-MEUKBPA.

Jlongon 1992r BbBeXK1a €-CHOOIICHHUS 32 IIOPHUYKHUTE 3a I10-
Maiko TepryBanu akuun: SEATS (Stock Exchange
Alternative Trading System)

npod. 1-p unx. Benera Anekcuena 10



CucTeMHM 3a THPrOBUSA

e XuOpuaHa cuctema - KomOnHanus Ha TOpHUATE

8/8/2022

— TTomsga ce B Hiollopk, Amcrepnam n Jlonnor-SEATS. Besika

aKIMs € TIPUKPEIIEHA KbM CIIEIMAIUCT, KOUTO JIEUCTBA KATO
OpoKep, N3NBIHSBAIL TIOPBUYKH HA IPYTU OPOKEPU CPELLy
KOMHCHOHHA, HE3aBUCUMO OT (paKTa, 4e T€ MOrar ChIIo Ja
THPTYBar 3a CBOS CMETKA.

B HavyanoTo Ha paOOTHHUS JICH CIICUAINCTHT YCTAHOBSIBA IICHATa
MaKCHUMaJHO OJIM30 /0 IIeHaTa Ha 3aTBapsiHe, HO U Ja
CUHXPOHU3UPA MAKCUMAJIHO MHOT'O TOPBYKH
“kynyBa”/”’nponaBa’”

ABTOMaTHYHA €JIEKTPOHHA CUCTEMA 3a U3ITBJIHEHHUE HA
nopbukute — DOT (Designated Order Turnaround), BbBeicHa
1976r. na nmpemaBa MOPBHYKUA A0 ONMPEEIICH pa3MeEp U Ja IpUeMa
oOpaTHO MOPBYKH 3a u3NbiHeHuE. [Ipe3 1984r. ce 3amens ot
superDOT, kosTO pabOTH C MO-TOJIEMH KOJIMYECTBA, a OCIIE CE
o0euHsBa ChC CHCTEMara 3a ChOMpaHe U MOAPEKIaHe Ha
nopbukute OARS (Opening Order Automated Report Service)

npod. 1-p unx. Benera Anekcuena 11



8/8/2022

BuioBe BaJIlyTHA CUCTEMH

3nareH ctanaapt (ot 1717r go IICB)

3matHo-gonapoB crangapT( ot 1934r. $35/yHims 371410, OTKIIOHEHUS
camo 1%, mo-kbcHO 2.25%)

duKcUpaHUu BATYTHU KypcoBe (0T 1944r.)
— Cssnasar ce MB® u CBetoBHara 0aHka

— CTpaHI/ITe CC ChITTaCiaBaT Ja HC B3CMaT pCICHUA 3a CAHOCTPAHHA ACBAJIBAIIUA
Ha BaJlyTara CH

—  Haii-caaburte BaryTn Morar Jia ce ooesuensaBar camo 10 10 % c pazpemnieHue
Ha MB®

IIparoB ¢ukcupan BaIyTeH Kypc (crawling peg)
CB00OOIHO TJIaBaIlM BaIyTHHU KypPCOBE

— ot 1971r- MmexxnyHapoeH BalyTEH naszap, Ha KOMTO ydacTBaT camo OaHKHU
YrpasisgeMo TUIaBaIlu BaJIyTHU KyPCOBE

— ot 1976, ciopazymenuero ot SIMaiika

— MEXyHapOJHUS BAJIyTEH a3ap CTaBa BCE MO-U3BECTEH U C aHIIMICKOTO CU
HazBanue @OPEKC (FOReign Exchange), Y4MuTO y4aCTHHIM Ca LIEHTPATTHUTE
OaHKM, ThPTOBCKUTE OAHKH, OPOKEPCKHU KbIIY, MYITHUHAIMOHAIHN KOMIIAHUU U
WH]INBUTyaJITHU HTHBECTUTOPHU

npod. 1-p unx. Benera Anekcuena 12



BanyTteH kypc

* BanyTHUAT KypcC € II€Hara Ha JajcHa BailyTa,
M3pa3cHa B OpoM €AUHUIN OT Jpyra BajyTa

Jlnec:1 €= $1.2132 1§ = ¥108.02 1£= €I1.15

IIun (Pip) ce Hapu4a dyeTBbpTaTa Hudpa ciaen
3areTasTa B [IeHaTa Ha BCsAKa BaJyTHA JIBOUKA.

Pip=0.0001 oT nenara Ha BaJlyTHaTa JBOMKA.

N3kinroueHue ca BaJIyTHUTE JIBOMKH, B KOUTO y4acTBa
arnoHckara rieHa — USD/JPY, EUR/JIPY, GBP/JPY u
T.H.

 Axo nie”Hara Ha EUR/USD B MmomernTa e 1.2132 u B
Obaerte ce mokauu 10 1.2142, ToBa o3HauaBa, ue
BaJyTHAaTa ABOMKA € ITOKa4YujIa CTOMHOCTTA cH ¢ 10
[TMIIA.

8/8/2022 npod. 1-p uwxk. Benera Anekcuena
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DakTOpH, BIUACIIHU BbPXY BAITYTHHUS KYypPC

8/8/2022

Nudnanus/gedaanus
JIMXBEHHU paBHHUIIA
T'bpcene n npeiarane

[ LimaTexxeH OamaHc
(THPrOBCKH M KalIUTAJIOB
OaJIaHC)

daza Ha OU3HEC UKD

Panmonannau ouakBaHusd Ha
On3HEeca U JJOMaKWHCTBATAa

[TommuTryecku paxkropu

npod. 1-p unxk. Benera Anekcuena

NHdnauma n MHAeKCH Ha
norpeburenckure ueHun
3a sAHyapu 2021 roamHa

MMybmukyBaro Ha: 15.02.2021 - 11:00

Mo npeagapuTenHW AaHHM Ha HCKM MHAEKCBLT Ha
notTpebutenckute ueHn 3a sHyapu 2021 r. cnpamMo
nekemBpy 2020 r. e 100.2%, T.e. MeceyHaTa
nHbnaums e 0.2%.

NMPECCBHOBLLEHWUE
25 MapTt 2021 r.
12:00 u.
JIMXBEHA CTATUCTHMKA!-

®eBpyapn 2021 .
Npes despyapy 2021 1. OCHOBHHAT AuxBeH MpoyeHT (OMF e 0.00%, KaTO 3ana3sa HUBOTO CH
B CpasHeHue C despyapu 2020 r. v C aHyapu 2021 roguHa.
WHABKCHT JIFOHMA fmioc’ npes despyapu u aHyapu 2021 . HE e HanuueH. Mpes despyapu
2020 r. TOi € -0.57%.
[WIrOCPOYHUAT /IMXBEH MPOUEHT 338 OUEHKa Ha CTENeHTa Ha KOHBepreHuma (/1) npes
despyapn 2021 r. e 0.15%. Cnpsmo despyapn 2020 r. Toi ce yeBenwdasa ¢ 0.04 np.n., a
cnpamo AHyapi 2021 r. Hamanasa ¢ 0.04 np.n.

TPA®UKA 1: NINXBEHW NPOLIEHTH MO U3BPAHN MHCTPYMEHTH *

a0

14



BaiyTHH KOTUPOBKH

* |Ipexu KOTUpOBKHU

— II€HaTa Ha COOCTBEHATa BaJlyTa U3pa3eHa B KOJINYECTBA
gyxa BanyTa (1.95 1B =1 €)

* Henpexku KOTUPOBKH

— II€HaTa Ha 4Yy>kKJaTa BajayTa U3pa3eHa B IMHUIIU OT
coocTtBeHara HU BairyTa (1 € = 1.95 1B)

e Xwuroresa Ha durep:

— PeanHuTe BaayTHU KypCOBE Ca HE3aBUCHUMM OT ITAPUUYHUTE
IIPOMEHIIMBHU, T.€. pEaJTHUTE JIUXBU B OTACIHUTE CTPaHU ca
pPaBHM, CJICIOBATEIIHO CTPAHUTE C II0-BUCOKAa HHQpJIAIUS
¢ UMaT NO-€BTHUHA BajlyTa, 1 0OpaTHO.

— ToBa € BsIpHO camMO akO KMMa CBOOOJIHO ABHKCHHE Ha
KaluTajga, HO Ha CBETOBHMS I1a3ap TOBAa OIIE HE €
PEaTHOCT.

8/8/2022 npod. 1-p unxk. Benera Anekcuena

15



CrenuanHu mpaBa Ha TUpax (SDR)

* PaszdyerHa eauHMIA, IIOKymarejaHara U
CIIOCOOHOCT ITbPBOHAYalIHO CE€ OOpeacis OT
3J1aTOTO, a cera oT ciaenaure 4: $, €, £, ¥

* BuoBe BaJIyTHHU TpaH3aKIIUH

— CITOT — chenkara ce OChIIECTBIBA B PAMKUTE Ha
48 4gaca;

— DopyapjiHa TpaH3akivs - YCIOBHUITA HA CHEIKATa
CE JOoromapsAT cera, a JoCTaBKara Ha BajgyTa H
[UIal@aHeT0 W CcTaBa  HaA  NPEABAPUTEIHO

OOrOBOPEHA JaTa B ObJCIICTO.

— SWAP — mpopgaBa M KynyBa €Ha M ChIlla CyMa,
KaTO JOCTABKara Ha mpojiaJicHaTa cyMa € Ha JiaTa B
OBACIICTO IIpEeAU JaTaTa Ha ITOKyNKaTa

8/8/2022 npod. a1-p umk. Benera Anekcuena

16



CIIOT cuenka

 Heka CIIOT xypca e $1.4339/£, nuxBara B
CAILl e 5%, a BoB BenukooOpuranus 7% 3a
roJuHa.

* M3uncinsaBane Ha Opaemmsa CIIOT kypc cren
¢Ha IroJIuHA:

($1.4339 * 1.05)/ 1.07 = $1.4071

8/8/2022 npod. a1-p umk. Benera Anekcuena 17



Xapakrepuctuku Ha FOREX mazapa

FOREX- Foreign Exchange Market (ot 1967T)

JIMKBMIHOCT —MOTaT Jia c€ pealm3upar NOopbUKH, KOUTO
ApyT maszap TpyaHO MOXKE J1a abcopOupa 0e3 ga Obae
OKa3aHO ChIIECTBECHO BIIMSHHE HA IICHUTE.

[TocTrosanen noctein — 24/7 TOBa € €THO OT HAU-TOJIEMUTE
IpeaMMCTBA HAa BaJIyTHHUS mas3ap.

| sBKABM IpaBuUIa 32 CETHIMEHT — 3a PA3JIUKA OT
OpraHU3UPAHUTE OOPCOBHM I1a3apy TYK MOXKE Jia CE OTBAPST
MO3UIIMH 3a PA3JIUYEH CPOK OT BpeMe, KaTo 3aTBaAPSIHETO
UM MOJXKE Jla ObJi¢ HaIpaBeHO OBbP30 U JECHO.

I'penji — mpu IBUKEHUETO HA BAIYTUTE CHO CE
pa3n4yaBaTr TPEHJAOBE U TEXHUYECKU KOH(pUTyparu. ToBa
yJIECHSABA aHAJIN3a U MO3BOJIIBA HAMAJIIBAHE HA PUCKA YPE3
OUBEPCU(DUIIMPAHE MEKTY pa3IndYHNA BaTyTHU
CHOTHOILICHUS

8/8/2022 npod. a1-p umk. Benera Anekcuena 18



8/8/2022

BanyTHa gBouka

Ha Forex ma3zapa BCUUKM BaJyTH CE€ ThPryBar MO JIBOMKH.
I1o TO3u HaUMH MOKE Ja ObAe M3MEepPEHa CTOMHOCTTA UM
€Ha CIIPAMO JIpyTra.

Bcesiko TprOyKBEHO ChKpanieHre 0003Ha4aBa OnpeesicHa
BanyTa. IIbpBUTE ABE OyKBM MOCOYBAT UMETO HA CTPAHATA,
a TpeTara — MIMETO Ha BaJIyTara.

OCHOBHUTE Y HAWU-THPIr'yBaHU ca 7.

EUR/USD — eBpo/aMepHUKaHCKH J0Jap

GBP/USD — OpuTancKkH IayH[ /aMEPUKAHCKH J0J1ap
USD/JPY — amepukaHcku noap/iieHa

AUD/USD — aBcTpanuiicku goaap/aMepuKaHCKHU J0Jiap
USD/CAD — aMmepukaHCKH Jojap/KaHaJICKHu JoJap
NZD/USD — HOBO3€IaHACKH A0Jap/aMEPUKAHCKU A0Jap
USD/CHF — amepukancku goaap/mBedapcku (PpaHk

npod. a-p unxk. Benera Anekcuena 19



IIpequMcTBara Ha OHJIAMH THPrOBHUATA C

8/8/2022

BaJIyTU
IlomaBaHe HAa HOPBHUYKUTE TUPEKTHO OT

Ta0IMIaTa C KOTUPOBKH B PE€aJIHO BpEME;

HezabaBHO M3MBbIHEHHUE U ITOJyYaBaHE Ha
IOTBBPKICHUE;

bbp30 U3NBIHEHUE HA ITOPBhUYKaATa 0€3
pa3sMMHABAHE ChC 3a/1aJICHATA ICHA;

Hucku TpaH3aKIIMOHHU Pa3XO/Iy;
CBCTOSIHME HAa CMETKAaTa B PEAJIHO BPEME;

bbp3 gocThN 10 MazapHa HHPOpMaIKs B
peaIHO BPEME;

npod. 1-p unx. Benera Anekcuena
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Tepmunu
* Cupen (Spread)

— Bceku prHaHCOB MHCTPYMEHT ChABbpIKa 2 1ieHn — Kynu
(Ask) u IIponati (Bid), karo cipeabT IpeacTaBIsIBa
pa3nKara MeXay TSX.

— Koraro ce kymyBa Ha 1o-BHCOKarTa II€Ha U MMPoJ1aBa Ha I0-
HUCKaTa, CIIPEIBT CE€ SIBSIBA CBOCOOpa3Ha Takca, KOSITO
BCEKM OpOKEp HAYMCJIISIBA 32 OTKPUBAHETO HA HOBA
MTO3ULHS.

* BonarunHocrt (Volatility)

— BonarunHocTTa 0003Ha4aBa MpoMsiHaTa B IICHAaTa Ha JaJIcH
(bMHAHCOB MHCTPYMEHT 3a OIPEJICICH IIEPHO]I OT BpEME.
BonartniiHocTTa H3pa3siBa IBMKECHUATA Ha nma3apa. KojikoTo
[IO-CEPUO3HU JIBHKCHHUS (MI3BMEHEHMS ) peaan3upa lieHara 3a
OIIPEJICIICH IIEPUOJ OT BpEME, TOJIKOBA IMO-BUCOKA €
BOJIATUJTHOCTTA.

8/8/2022 npod. 1-p unxk. Benera Anekcuena
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8/8/2022

JIMBBpU K

JIMBLEpUKBT IpEeACTaBIsIBA (PMHAHCOB JOCT,
KOMTO J1aBa Bb3MOXXHOCT 34 ThPIrOBUS ChC
CYMHM, 3HAUMUTEIIHO IPEBUIIIABAIIIM pPa3Mepa Ha
neno3upanute. IloBedeTo Opokepu npeaiarar
THPTOBUSI UPE3 JTUBbPUIK.

Hanpumep npu Trader.bg, Toi € B OTHOILIECHUE
1:100 cpsimo neno3upanara cyma. Topa
O3Hau4aBa, ye axko ca aeno3upanu 100 jB., umMa
BB3MOKHOCT Ja C€ CKJIOUBAT CJICIKH Ha
crorHocT 10 000 JB.

npod. a-p unxk. Benera Anekcuena
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Muaekcn Ha (OHOOBUTE Ma3apu

* |lo 14X ce yCTaHOBsIBa CPEAHOTO U3MEHECHUE HA
ra3apure- MOBUILICHUE WM HAMAJICHUE

* APUTMETHUYHO IIPETEITICH UHIEKC
A=W 2 X AW X+ AW X
W.- terna, W,+W,+...+W =1

X.- IIeHa HAa ChOTBETHATA aKIKS (M3YMCIICHA 110
KAl TAJIU3alMOHHM TEIa, [ICHOBU TETJIa WUJIN
PABHOIIPETETTICHH )

* basucHa nara Ha MHAEKCA — J1aTara, Ha KOSITO
CTOMHOCTTa Ha MHJIEKCA ce ycraHoBsBa Ha 1 (100

uim 1000)
ATL=W *P, /P, + W,*P, /P, +.. +W *P_/P

8/8/2022 npod. 1-p unxk. Benera Anekcuena 23



Nunekcu Ha Obarapckara gongoBa 0opca

e SOFIX - Bbazosa mara e 20.10.2000r. ¢hC CTOUHOCT
100. SOFIX € ChOTHOIIIEHUE MEXKTY CyMara OT
Ia3apHaTa KaluTaln3alus Ha JpyKECTBaTa, BKIIOUCHU
B HETO KbM TEKYIIYS JICH U Ta3d KbM IIPEAXOAHUS ACH

e BG40 — bazosa mara e 01.02.20051. ¢sc crorrOCT 100.
M3uucisiBa ce Karo apuTMETHYECH [ICHOBO MPETETICH
nHACKC Ha 40Te IpyKeCTBA ¢ HAU-TOJISIM OpOM CIICIKHU
3a IocJieTHUuTE 6 Mecella

 BG TR30 - bazona nara e 03.09.2007T. ¢CbC CTOUHOCT
1000. M3uncisBa ce Ha 0a3a HaA EMUCUNTE, KJIIACUPaHU
Ha TbpBUTE 30 MeCTa U CE OCHOBABA HA MPOMsHATA HA
LICHUTE UM

e BG REIT - bazosa mara € 03.09.2007T. ¢bC CTOMHOCT
100. M3uncnsBa ce Ha 0a3a Ha aKIUUTE Ha JIPYKECTBA
ChC CIICI[MATHA UHBECTUIIMOHHA 11€JI

8/8/2022 npod. 1-p uwxk. Benera Anekcuena



8/8/2022

MapxKuH CIeIKu

3aeMaHe Ha JIBJIra Mo31Ins — AHBECTUTOP KyITyBa
[ICHHU KHI>KA ChC CBOM KEIII CPEICTBA, OYaKBAKMKH J1a
' OpoJaae NO-KbCHO Ha IO0-BUCOKA Ii€HA (J1a 3aTBOPH
IbJIraTa IMo3UIMs C KalyuTalIoBa I1e4ajioa)

Kyriyrane ¢ MapnH — HHBECTUTOPHT 3a€Ma CPEACTBA
KaTo “OpOKEPCKU 3a€MH NP MOMCKBAHE  3a Ja
(bMHaHCHpA MTOKYIIKAaTa, KaTo AbJKM 3a€Ma, JIMXBara,
KOSITO TbJIKA OpOKepa Ha OaHKaTa M Takca 3a yciryrara

Knea nponaxba — perbT € 00bpHAT — aKIUUTE CE
B3eMaT HazaeM OT Opokepa (OTKpHUBaHE HA KbCa
MIO3UIIUS ), IOCIE C€ MPOAAaBaT Ha KalluTaa0BHUs Ia3ap,
CJI€]l KOETO C€ M3KYIIyBaT OOpaTHO Ha II€HA IT0-HHUCKA OT
[IeHaTa Ha Ipojaa)oara, 3a Ja ce€ BbpHAT Ha OpoKepa
(3aTBapsiHE HA KbCaTa MO3UIIM)

npod. 1-p unx. Benera Anekcuena

25



E-brocking

Hali-yecTo ce peanusupa 3a OpOKEpCKH (pupmu,
KOHUTO:

* Ca KOHCYJITAaHTHU HAa MHAUBHUIYAJIHU
UHBECTUTOPH

* OTKpHMBAT MHBECTUIIMOHHU CMETKHU

* Peanmmsupar TEXHUYECKHA HAPECKIAHUA 3a
ThPrOBUSA

* IIpenocraBdar 3aeMu 3a MapKUH U KbCHU
IpoIaxKOu

8/8/2022 npod. 1-p uwxk. Benera Anekcuena
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dongoBu 00pcHU

bopcara € 3a CTOKH CbhC CJICTHUTE KauyeCTBa-
MaCOBOCT, CTAHAAPTHOCT, B3aAUMO3aMEHAEMOCT
1 HEIPEACKA3yEMOCT Ha IICHUTE.

doHpoBUTE OOPCH MMAT MpaBUIA:

— M3uckBaHud 3a JUCTUHT — JOITYCKAT CE CaMO
aKI[UA Ha KOPIIOpaIlMi, KbM KOUTO CE€ OYaKBa Jia
MMa I'oJIIM ThPIrOBCKH HHTEPEC

— 3uckBaHU 3a 4JIECHCTBO
— MexaHu3Mu 3a peryjJiupaHe Ha ThbProBUsATa

Te ca KOHKYpPEHTHU U IOCTUTaT PeaTHU
OOPCOBHU LICHH.

npod. a-p unxk. Benera Anekcuena
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OyHkmu Ha GOHAOBUTE OOPCH

CurHajiHa — MHJICKCH Ha JEJIOBaTa aKTUBHOCT, C
KOHUTO CE€ MPaBIT IPOTrHO3HU

NMudopmanionHa — onpeAeIsIHE Ha peaIHy LICHU
Ha aKIMHUTE, II0 KOUTO CE MPaBH U3BOJ 34
CHCTOSIHUETO HAa KOMITAHUHTE

Chb31aBaHe M MOAIBPKAHE HA YCTOMYMB I1a3ap-
MIOBHIIIABAaHE JTUKBUIHOCTTA HA ThPIr'yBaHUTE
[ICHHU KHI>KA — 9€CTOTaTa Ha IMOKYIIKO-
IPOJAKOUTE; CIIPEABT MEKAY LICHU
IpOJIaBa/KyIlyBa; BpEMeE 3a U3IIbJIHCHUE Ha
NOPBHUYKUTE; MUHUMAJIHU LICHOBU U3MEHCHUS
MEXKTy MIOPETHUTE CIICITKH

npod. a-p unxk. Benera Anekcuena

28



8/8/2022

TexHanuecku a"Hajaus

KojieO0aHusITa Ha [ICHUTE CE€ U3BLPIIBAT HA 0a3a
Ha IIPOTHO3UPYEMH MOJIEIIN HA TAXHOTO
IBHKCHUE

Mogenute (moBTapsy ce rpagpuaHu GOpMHM) Ce
aHAIM3UpaT U Ha TIXHA 0a3a ce B3eMa PEIICHUE
3a NHBECTHUPAHE.

PasriexxaaneTo Ha U30JupaHa HHPOpMaLus HsMa
TOJIAMO 3HAYECHUE 32 TEXHUUYECKUS aHAJIN3.

NuadopmanusaTa TpsiOBa Ja ce pa3Iiexkaa B
OTUHAMWUYHU PEJOBE, 3a JIa CE MPOCIIECAN TPEHIA U
CE€ B3EME PEIICHUE.

npod. a-p unxk. Benera Anekcuena
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MeToIH 3a TEXHUYECKU aHAJIN3

e Maremarndecku

* ['paduyecku — U3BBPIIBAT CE€ IPOTHO3U HA
0a3a MOBEJCHUETO HA Ma3apHUTE UHACKCH 3a
MUHaJ IIEPUOJ OT BpeMe

8/8/2022 npod. a1-p umk. Benera Anekcuena
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Teopun

“Ciyygaiina pazxoaka - 1900r. B qucepranmsara Ha Jlyuc
bauenubp- “Teopus Ha CIIEKyIanuATa CE TBHPJIH, Y€
[IECHUTE CE€ M3MECHSAT HAITbJIHO CIIYYanlHO M 3aTOBA
M3CJICIBAHETO HA MMHAJIMTE [ICHW HE MOXKE Ja CIIY>KHU 3a
IIPOTrHO3HUPAHE HA ObICIIATE

Teopusra na Hapaz [lay (HeroB € HHAECKCHT Dow
Jones)- 1900-1902r. Onpenens 3 gopMu Ha LICHOBU
IBUKCHUS:

— IIbpBHUYHO IBHKEHUE (OCHOBEH TPEHM) — 3a >1roauHa u
Harope (OMKOB I1a3ap) Wi HaJ0Jy (MEUYCIIKH I1a3ap)

— BTOpHYHO IPOTUBOAECUCTBUE — MEXKIMHEH TPEH I — 3a 2-3
CEJIMUIIM 1O HAKOJIKO MeCella ¥ € C ABH)KEHHUE, 00paTHO Ha
MIOCOKaTa Ha MbPBUYHOTO JIBUKCHHUE

— TpeTocTeneHeH (HE3HAYUTEICH) TPEHI — 3a HAKOJIKO Jaca
110 HAKOJIKO CEIMHIIM Y BKJIIOYBA €KETHEBHUTE MMPOMEHU
Ha [ICHUTE

npod. a-p unxk. Benera Anekcuena
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dakTopH, KOUTO CE CIICIAIT:

Te ce npoOMEHAT BbB BPEMETO:

8/8/2022

IIpomeHuTe B rieHUTE
TovpryBanu ooemu

NMuadopManus 3a KOMIIAHUSATA

Henocrarsk Ha teopusdara Ha /lay: HE MOXKE 1a Ce
Ipuiara B JbJIrOCPOUCH IJ1aH, T.K. HE OTpa3saBa
(haKTOpH KaToO AbPKABHO PEryJIMpaHe, ChbCTOSHUE
Ha UKOHOMMKATA, MOJIUTHYSCKH CHOUTHS.

Ts He nedpuHMpa BpeMeTpacHETO Ha TPEH A

npod. 1-p unxk. Benera Anekcuena 32
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leopus Ha EnubT

“BbiHoB npuanmn Ha Enubt” 19391 — onpenens
MaTE€MaTUYECKU PUTHM Ha Mas3apa, Karo IMporHOo3upa
MIOCJIEIOBATEIHOCTTA HA MTA3aPHUTE [TUKJIIU

Toi Ga3upa TeopusaTa CM Ha YMCIIaTa OT peauiiaTra Ha
®uoonaum (1 23 5813 21 34...) u ycraHoBsiBa 80
TOJWIIHYU ITOBTAPAIIA CE LIUKIIM, KOUTO HApUya BbJIHU
WJIM TPEHIOBE.

OcHOBHAaTa BBJHA CE€ CHCTOU OT 5 BBHJIHHU HA
TMOKaY4YBaIlli ce IIEHU U 3 BBJIHM Ha HaMaJIsIBaIllH 1ICHU,
T.€. Q010 3+5=8 BELJIHU

Henocrarsk: MPakTUYECKHA € HETIPUIIOKUM, T.K.
[lukirTe HAa UKOHOMHUYECKO Pa3BUTHE UMAT
Heae(pUHUpPaHa IPOIbIKUTEITHOCT ¥ MAJIKH
OTKJIOHEHHS OT OIITUMAJIHOTO PEIICHUE UMAT
HETaTUBHU I1OCJIEICTBUSI

npod. a-p unxk. Benera Anekcuena 33



Muaaukaropy 3a MpOrHo3upaHe Ha

IHCHOBUTC ABUKCHUA
* MHunexc Ha pazmaxa Ha X103:

HBI=(A-D)/T
A- Opoil Ha (pUPMHUTE, YUUTO AKLIUU CE ITIOKAYBAT

D- Opol Ha ()UPMUTE, YUUTO AKIIMHU CIIafaT
T- o611 Opoit Ha ThpryBaHUTe (PUpMuU

OupMHUTE, KOUTO HAMAT IIPOMSHA HA LICHUTE CE
BKJItouBaT B T, HO He U B A niu D.

* AOCOIIOTEH MHJIEKC Ha I1a3apa:
ABI=A-D

Pasrnexxmar ce B [uHaMAYHHU TPEHA0BE, KOUTO CE
M3ITIAK AT C IUTB3ralliy CE CPEIHM.

8/8/2022 npod. a1-p umk. Benera Anekcuena
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Muaaukaropy 3a MpOrHo3upaHe Ha

INCHOBUTC IBUKCHUA
e HoBu Han-HUCKU U HAU-BUCOKH IICHOBU
pPABHMIIA — 3a TPEH/ OT 1 rognHa, KOMTO €

M3IJIAJICH C TUTH3TAIU CE CPEIHU
RHL=NH/NL

NH —6pou pupmu, 1OCTUTHAIN HOBU Hal-
BHCOKH I[ICHOBH PAaBHUIIA

NL — Opou (hmpMu, JOCTUTHAIN HOBH Hal-HUCKH
[IEHOBU PAaBHUIIA

8/8/2022 npod. a1-p umk. Benera Anekcuena
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MuBaukaTopu Ha ThpryBaHUs 00eM

* C rojemMu 00eMHU ThPryBaT HHCTUTYIIUU U
[ICHCUOHHHU (DOHJIOBE

* uaekc Ha 0imokoBa Thproeus (LBR):
LBR=LBT/TV
LBT- 00eM Ha ThproBusiTa B roJeMH OJIOKOBE

TV- 0611 00eM Ha THProBUsTa

8/8/2022 npod. a1-p umk. Benera Anekcuena 36



[leHoBu rpaduknu-BpemeBu nepuo

* peannu, 1,5,10,15,30 MUHYTHH — 32 MOIITHA
MHBECTUTOPHU, OPOPECUOHATINUCTH,
OCBHIIECTBABAIIIN MHOTO CJEJIKH B |1 1eH

* 4 yacoBHU — 32 ONPEACIITHE HA KPATKOCPOUYHU
TPEH0BE — OTHOBO 3a JHEBHA ThPrOBHUSA

* JIHEBHM — 3a CPEAHOCPOYHU TPEHIOBE

* CCIMHUYHHU, MCCCUHH, TDPUMCCCUHH, 'OAUIITHHU —
3d IbJITOCPOHYHHU TPCHIOOBC

8/8/2022 npod. 1-p unxk. Benera Anekcuena 37



— JIMHUSI, KOSITO CBbP3Ba LICHUTE Ha
3aTBapSHE 32 BPEMEBHUSA UHTEPBAJI

YEAR 2014 f i7" v /
TECHNOLOGY INDEX BULL MARKET it II i 3
| W/ | ¥

oW

| )




IlenoBu rpaduxku- Bua Ha n3o0Opa3sBaHe

* Bar chart — ¢ Hall-HUCKa, HaU-BUCOKA, IIcHA Ha
OTBapsIHE U 1I€HA Ha 3aTBapsIHE 32 BPEMEBUSI
MHTCPBAI
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8/8/2022 npod. a1-p umk. Benera Anekcuena 39



IlenoBu rpaduxku- Bua Ha n3o0Opa3sBaHe

* ToukoBO-(hUTrypHU- IIOKA3BaT CaMO IIPOMCHHU B
[IeHUTE, O€3 Jla OTUUTAT BPEMEBU HHTEPBAIU —
KOJIOHA OT X IOKa3Ba, Y€ ThPCEHETO HABUIIIaBa
npeajaaraHeTo, a ot O-ta- 00OpaTHOTO

XLE Energy Select Sector SPDR NY'SE

21-Apr-2015, 16:00 ET, daily, ©: 82.43, H: 82.48, L: 81.01, C: 81.35, V: 11800995, Chy: -0.87 (-1.06%)
P&F Pattern Couble Top Breakout on 15-Apr-2015 \
Percentage scaling: 3 box reversal, Box size:1.0% per box

(c) StockCharts.com
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[lenoBu rpaduku- Bug Ha n3o0pa3siBaHe

* JlroHCKa cBelll- IMOKa3BaT Hau-HUCKA, Hall-
BMCOKA, IICHA HA OTBAPSHE U 1ICHA HA 3aTBAPSHE
3a BpeMeBUs HHTEpBall. IIpa3Hara uim 3amrbiIHeHA
4acT Cc€ Hapu4a Tsu10 (IBJIHO € aKo LiCHAaTa Ha
3aTBapsIHE € MO-HUCKA OT IICHaTa Ha OTBApsHE), a
JIAHUWATE HAO U 101 HES — CEHKHU (TOpHAaTa CSHKa
[IOKa3Ba HAU-BUCOKAaTAa II€HAa, a JOJIHATa — Hau-
HHCKAaTa).

* JIbarure cBEMIM MOKA3BaT CUJICH HATHUCK 34
Ipoaak0a. — HaMaJICHUE Ha LICHUTE.

8/8/2022 npod. 1-p unxk. Benera Anekcuena
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8/8/2022

BugoBe TpeHa0BE
Bb3xoasi (OMKOB) 5 |

Hwuzxosir (medn)

XOpU30HTAJIEH
=Peunmx (Range)=
KOHCOJIMIALIM S
IIpencragisBa
XOPU30HTAITHO
NBVKECHUE Ha [IeHaTa
MEXY OIPEACICHU
TPAHULIN.

npod. 1-p unxk. Benera Anekcuena
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1pena moTBepIKIaBaAII MOLEIN

Te moka3BaT JOKbBJIE MOXKE JIa CTUTHE IIeHara
M Kora lieHaTta Ha (pro4bpCHUS KOHTPAKT
MOKE JIa IIPOJIBJIKHM CBOS TPEH/I CJIe] KpaTbK
IIEPUOJ Ha KOHCOIX AL,

Bumien - korato neHara ce IBUKH BbB BCE
I0-T€CEH KOHCOIWIallMOHEeH 00xBart. Te ca
ouun (bullish Pennants) niu meun (bearish
Pennants) B 3aBUCHMOCT OT TOBa KaKbB € OMII
IpeIICCTBAIMAT TPEHI. AKO IieHara € Ouia
BBB BB3XOJIAI TPEHI Ipeand (hOpMUPAHETO
Ha BuMMe, ¢ Hanuie ouuu (bullish) Mmonen
3a IMIPOJbJLKEHUE. AKO 1ileHara € Ouiia B
HU3XOSII TPEH Opeau 00pa3yBaHETO Ha
BUMIIEIN, € Hanuie meuM (bearish) Mmozaen 3a
NpoabIDKEHUE. BuMIiienuTte 0OMKHOBEHO Ce
(opMupar 3a KbCH NEPUOJU OT BPEME.

8/8/2022 npod. 1-p unxk. Benera Anekcuena
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1pena moTBepIKIaBaAII MOLEIN

e @jiarose - KOraro leHara Kopurupa
npeoOJIaaBalys TPEH/I B
napajicjicH KkaHaji. diaarosere Morar
na ObgaT Meuu U Onu, B
3aBHCHUMOCT OT TOBA KaKbB € OHII
TPEHIBT NPEAN Ja 3alI0YHAT Jia Ce
dopmupar. AKo 1ieHara npeau
(opMupaHeTO Ha iara ¢ Ouja BbB
BB3XOMSII TPEH I, TO (ParsT € Ouur
AHAJIOTMYHO, aKO TPEHABT € OMJI
HU3XOAAI Ipean (GOPMHUPAHETO HA
¢mara — o € Mmeur. OOMKHOBEHO
(p1aroBeTEe Ce XapakTepu3nupar C
KpaTKHd BPEMEBH MEPHUOIM.

8/8/2022 npod. 1-p unxk. Benera Anekcuena

44



1pena moTBepIKIaBaAII MOLEIN

» KUz - Koraro neHara Ha (pFOYbpPCHHUS KOHTPAKT
KOpUrupa npeo0diiagaBalius TPeH I BbB BCE I0-
TeceH 00xBar. KiitmHOBeTE Morar na Onaat Onuu u
MEUYM B 3aBUCUMOCT OT TOBa KaKbB € OUJI TPEHIBT
npeau TIXHOTO (popmupane. I1pu Bb3X0a11]
I'bPBUYCH TPEHJ MMAOWYM KJIMH, a IPHU
HU3XOIAI] — MEYH KJIHH.

8/8/2022 npod. 1-p unxk. Benera AnekcreBa
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Tpena oOpbIIAIIM MOACITIN

JIBOE€H BpBbX U JBOMHO JBHO:

crapara JUHHS Ha
CBIIPOTHUBJICHUE € OmJIa mpoOuTa
B T. A, TO TS CJIE] TOBa CE €
IIpeBbpHAa/Ia B JIMHUS Ha
MOJAPbKKAa Ha HUBOTO Ha T. C,
KOSITO OT CBOSI CTpaHa OTHOBO €
npooura B T. E ¢hC 3apakaaHeTo
Ha HOBHS TPEH/I, U OTHOBO CTaBa
JIAHUS HA CBOPOTHUBIICHUE B T. F.
I1IeJITa Ha 1ieHaTa € Ha HUBO T. G,
HaMMpalla c€ Ha Pa3CTOSHUE OT A
T. E Ha mpoOuBa paBHO Ha
CpeaHara CTOMHOCT Ha
BMCOYMHATa JBaTa BbpXa.

npod. 1-p unxk. Benera Anekcuena
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Tpena oOpbIIAIIM MOACITIN

TpoeH BpbX U TPOWUHO IBHO:

KOIaTo IIEHaTa JOCTUTHE TPHU
II'bTH €HO U CHIIIO HUBO HA

CBHIIPOTHUBA WJIH IIOJIKpENa Ipeau

na ce OObpHE B

IIPOTUBOIIOJI0XKHA MOCOKA. A

TpOUHUAT BPBX € MEUU MOJEIT

Ha OOpBIaHe, a TPOMHOTO ABHO

— Onun. AKO LIeHaTa € BbB B o
BB3XOJISAII TPEH/I, IIIE CE

(bopMHUpa TPOEH BPHX, a IpHU b
HU3XOJSIL TEH] — TPOMHO JIBHO.

OOHMKHOBEHO TPOEH BPBX /ABHO

ce (hopMupar 3a NO-IbJITU

BPEMEBHU TIEPUO/IH.

npod. 1-p unxk. Benera Anekcuena 47



Tpena oOpbIIAIIM MOACITIN

I'naBa u Pamene Bpbx//IbHO:

[{lenara ypst HUBOTO Ha IIOJKpeEna
(bopMupaiiku MbPBOTO PaMO), CIE/
KOETO MPEMHHAaBa I'bPBOTO HUBOTO Ha
OAKpEIa U yAps MO-BUCOKO HUBO Ha
noakperna (opmMupaiiky riaBara), a B
Kpasi yaAps MbPBOTO HUBO Ha MOAKPEIIA
BTOPH ITBT ((POPMHUpPAKKH BTOPOTO Pamo).
I'naBa u Pamene Bpbx € oOpsbIamn meuu
Moxel, a I masa u Pamene JIbHO —
oOpbILan] Onuu Mojell. AKO 1ieHaTa €
BBB Bb3XOJISII TPEH/I, I1Ie ce (hopMUpa

I 1aBa u Pamene BpbX, a mpu HU3XOIAIL
TpeHa — [ 1aBa u Pamene JIbHo.
OOukHoBeHO ['1aBa u Pamene ce
(hopmupa 3a o-AbJITH BPpEMEBU
IEPUOJIN.

8/8/2022 npod. 1-p unxk. Benera Anekcuena 48
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| ‘aparTHpan crom

[IprkadyBaHETO HA rapaHTUPAH CTOIl KbM CJICJIKAa OCTaBs
a0COJIIOTEH JIMMUT Ha IOTEHLMAaJIHaTa 3aryoa. Jlopu ako nmazapHHUTE
[ICHU CE€ CPUHAT BHE3AITHO, Ta3M MO3UIMUA 1€ ObJIC 3aTBOPEHA TOYHO
Ha OIpeJiesieHara 1eHa, 0e3 puck OT MOAXJIb3BaHe.

FapaHTHpaH CTOII € HAJIMYCH CaMO 3a CIICHIHUAJIHUTC HHCTPYMCHTH.

Moxe Jda CC IOCTaBA CAMHCTBCHO IIPHU HOBA CACIKA M HC MOKC 1a CC
I[O6aB$I KbM BCUC ChbIICCTBYBAllA ITO3HUITHA.

["apaHTUpaH CTOII MOXE Jla C€ aKTUBHUPA/pelakTUpa caMO KOTaTo
MHCTPYMEHTHT € HAIUYEH U C€ ThpryBa. BeIHbK akTHBHUpaH, TOM HE
MOXe Jla ObJie IpeMaxHaT, €IMHCTBEHO CTOII [IEHaTa MOXKE Ja CE
IIPOMEHS.

Takcara 3a npomsiHa Ha cripefia rpu ['apaHTHpaH CTOI HE Ce
BH3CTAHOBSBA CJIC]I AKTUBHPAHETO MY M C€ MOKa3Ba, Ipeau
0JI00pEHHUETO.

Ilenara ¢ I'apanTupan cromn TpsOBa j1a ObJC OTAAJICUEHA OT
HaCTOsIaTa Ma3apHa IleHa Ha UHCTPYMEHTA.

npod. a-p unxk. Benera Anekcuena 49
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Creadin CToIl

CJIGI[}IH_[ CTOII - aBTOMATHUYHO 34l TAaBa J0JIHATA
I'PAHULA HA ITO3UIOUsATA, IIPHU KOCTO 3dKJIIOYBd4d I'OPpHATA.

CraenaiusaT cTon € mogo0eH Ha IIEHOBUS JINMUT, ThHU
KaToO 1 ABaTa HHCTPYMEHTA Ca Ch3aJCHU A 3alIUTAT
reyajoara.

[TocTaBs ce cieasii CTOII, KOraro ¢€ OTBaps CICIKa U
TOW C€ JBM>KH 3a€IHO C I1edajioaTra. AKO ma3apbT Ce
00BbpHE, NO3UIUATA 1€ CE 3aTBOPU IPH HOBOTO HUBO
Ha CJIeASIIYs CTOII, @ HE IPH HUBOTO, KOETO
II’bPBOHAYAIHO € 3a7a/ICHO.

31013BaHeToO Ha CIIEASI CTOI 03HAaYaBa, ye Ce
3aKJIIOYBAT IIEYaI0M, KaTO MEXKIYBPEMEHHO CC
OorpaHu4YaBa BEpOSTHOCTTA 3a CPUB, O€3 Jla MMa HYXJa
COOCTBEHOPBYHO Ja C€ HAOII0AaBa U IIPOMEHS
yCTaHOBEHATAa CTOII I[CHA.

npod. a-p unxk. Benera Anekcuena
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[Inardpopmu 3a THProBus

* [Imardopmara 3a TbproBus € copTyep, NPEAOCTaBEH OT
(bMHAHCOBMS OCPEIHUK, YPE3 KOMTO KJIMEHTA I10Jy4YaBa
Bb3MOXKHOCTTA J1a ThpryBa Ha ()MHAHCOBUTE Ia3apH.

* Ve0 Oazupanu mIaTHOpPMU:

— Meta Trader 4/5- nail-tionyisipHaTa
— Trader.bg PRO (o1 17.02.2014)
— Plus500

— SIS Pro Trader (nanau ot 20 rogunau, 3500 ¢pruHaHCOBU
WHCTPYMEHTA)

— Pinnacle (uma 2 Bepcum — Light u Pro 2)

— SIS Invest (camo 3a ObJrapckara (ongoBa 6opca)

— COBOS (camo 3a obarapckara ¢goHgoBa 6opca)

— EFOCS (camo 3a ®pankdyprckara GpoHaoBa 0opca)
— Xact Trading

8/8/2022 npod. 1-p unxk. Benera Anekcuena
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[Inardpopmu 3a THProBus

* KimeHrtckara yacT Ha coTyepa € TepMHUHAT 3a
aHaJIN3 U ThProBUs, KOUTO CE€ MHCTAIMPA Ha
KOMIIIOThPa Ha ThPIryBalllUs U UYPe3 HETO Ce
10Jy4aBaT KOTUPOBKY M HOBUHM, OOHOBSIBAHU B
peaHO BpEME.

e [lo3BOISBA:
—_ I/IBFOTB}IHG HAa BaI[’bJ'I60‘I€H TCXHNUYCCKU dAHAJIN3

— WM3TernsHe Ha MOTPEOUTEICKH MHAUKATOPH U (DYHKIIUU
OT MpeKara.

— OcurypsiBa KOHTPOJI U YIIPABJICHUE ChCTOSIHUETO Ha
OTKPUTUTE MO3UIUMU 1 OTIIOKEHHU OpAepH (IIOPBUYKH).

— Cb31aBaHe, TECTBaHE U U3IOI3BaHE Ha COOCTBEHMU
EKCIIEpTHU CUCTEMHU 3a HEIIPEKbCHATO CJIC/ICHE Ha
ChCTOSIHUETO Ha Ia3apa U COOCTBEHUTE CH ITO3UIIHH.
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MHCTpYyMEHTH 3a ypaBIeHHUE HA PHUCKA

[Togabp:ka ce HA0OP OT pa3jIMYHU 110 BUJ HOPHUYKHU
51 I/IHCprMCHTI/I 3a MI/IHI/IMI/IBI/IpaHe HAa pI/ICKaI

* |lazapHu, TMMUATUPAHU U CTON IOPBHUKH,;

* JlecHO CBBp3BaHE HA JIMMUTUPAHUTE U CTOII
MTOPBHUYKUTE;

* THproBus AUPEKTHO OT IPa()UKHUTE;

* BB3MOXHOCT 3a ChbXpaHsIBaHE Ha
IpEeANOYNTAHUATA 32 HOPBUYKA, TaKa Y€ 1a MOXKE
1a C€ ONpPEe/IM ThPTI'yBaHOTO KOJMYECTBO I10
oJipa3orpaHe 3a JaJcHa rpyna u/uiu 3a 1aJcH
CII€(PUIIMYCH UHCTPYMEHT;
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MHCTpyMEHTH 3a yIIpaBIEHHUE HA PUCKA

JInMUTHUPAHU IOPBUKHU

— Te morar na ObJat U3MOA3BaHU, 32 Ja CE 3aTBOPST MO3UIIUUTE U J1a CE
peanu3upar neyaaouTe npu NpeaBapuTeSIHO ONpeeeHa ieHa. Morar na
ObJIaT U3MOJ3BAHU, 3a Ja OTBOPAT HO3UIMS IPU JOCTUTAHE HA JAJICHO
IICHOBO HUBO.

Cron nopb4Ku

— HM3nomn3Bar CC, 3a a CC OIIPCACIN LICHATA, IIPHU KOATO IIC U3JIC3CTC OT
Imo3unusaTa Cu.

Ennara ormens Jlpyrara

— Ta3u nopbuka npecTaBisiBa B3aUMHOCBbP3aHU JUMUTHPAHA U CTOM
NOpPBhYKA KbM €IUH U ChIIK HHCTPYMEHT. Koraro egHara oT moOpbYKUTE CE
aKTUBHpA, Apyrara aBTOMaTU4HO CE€ OTMEHS, TaKa Y€ J1a HE C€ 3aJIeMCTBa
HOBA MOPBHYKA, AKO [I€HATA JOCTUTHE HUBOTO M.

AKO € U3IIBJIHEHO

— Iloppuka oT THNA “AKO € U3I'BIHEHO € JOIIBJIIHUTEIIHA CTON WA
JTMMUTHPAHA TOPBHUYKA, KOATO MOXE J]a CE€ MPUJIOKHU KbM MPEAUIIHA TOPHUKA.
[Ipunara ce korato TpsiOBa Jia c€ OTBOPU MO3UIIMS HA ONPEICIICHO HUBO U J1a
C€ Ch37aJI¢ CTOI WJIM JTUMUT MOPBhUKA KbM HEsl, CaMO CJIeJ KaTo T Obje
M3ITBJIHEHA.
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M3uckBaHus KbM IJIATGOPMUTE 32

JlnHaMHU4YHA MPOYKTOBA 6H6HI/IOT€Ka p rOJIAM pOI/I WHCTPYMEHTH; THPCEHE T10 ITBJIHOTO UM
HaWMEHOBAHHUE, 110 OOPCOBUS UM KOJI, IO CTpaHa Ha MPOU3XO/I, IO MPUHAIICKHOCT KbM
WHJICKC.

[lepconanuzanys Ha ekpaHa 3a ThpProBUs —ThbProBUATA € JIMYHA U KJIMEHTA TPsiOBa Ja
Ch3aJ€ EKpaHa CU 10 HAYMHA, 10 KOMTO My XapecBa OT IIBETa Ha ATIOHCKUTE CBEIIIH,
JOMBJIHEHUATA KbM IrpaduKaTa v JUHUUTE JI0 1IBETa HA Kypcopa, HaAnucuTe, poHa 1 MHOTO

IpYyTH.
HoBuHU Ha )XKMBO U BaXkHaTa MH(OpPMAIIUS 32 CBETOBHUTE Ta3apH.

RSS HOBUHY - KIIMEHTHT MOKE J1a J00aBsi B HOBUHAPCKUS MOTOK Ha IaTdopmMaTa HOBUHU
OT CAalTOBE U MEJIUH, KOUTO MPEANOUYNTA, 3a J1a UMa JOCTHI 10 BCAKAKBA HH(POpPMALIHS,
CBbp3aHa C HErOBUS MOPTQEN.

BHenpenn HHCTPYMEHTH 3a YIIPABICHUE HA PUCKA.

Ckenep 3a pazrnosHaBaHe Ha TPeHI0BEe — CKAaHUPA 3@ YECTO CpellaHu TpauuHu MOJeNa U 3a
(GuUrypu 1 KOHQUTYpaIUU OT SITOHCKH CBEIIH;

3anarane Ha rpaduku 1o nojpazdorpane —Kak KJIMEHTa UCKa J1a BUK1a rpadukara npu
3apekK/IaHe;

bubnuoreka oT paznuuHu rpaduuHu MOAETU
MOHUTOPUHT'BT HA OTBOPEHU MO3UIIUU

HA0OP OT MHCTPYMEHTH 34 YJICCHEHUE HA ThPTOBUATA - OTPAHUYECHUS HA TTIOPBHUYKUTE,
'bJI00YMHA HA KOTUPAHUTE O0(epTH

Brpanena (pyHKIMOHATHOCT 3a pa3No3HaBaHE HA TPEHAOBE U rpadudHu Purypu.
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Omnwmcanue Ha miarpopmara

* Meta Trader 4/5 e TepMuHan 3a aHaJIU3 U ThProBHUs Ha
BaJIyTH, KOMTO C€ MHCTAJIMpa Ha KOMIIOThpa Ha
THPryBalys.

e Jlo3BoOisgBa:

— IM0JIy4aBaHE HA KOTUPOBKH M HOBUHH, OOHOBSIBAHU B PEATHO
BpEME

— M3rOTBSIHE HA 33bJI00YEH TEXHUYCCKH aHAJINU3

— Cbh3/1aBaHE HA COOCTBEHU €KCIEPTHHU CUCTEMMU

— H3TemisiHe oT Mpekara Ha HOTPEOUTEIICKH HHINKATOPH 1
(bYHKIIUM

— OCHUT'ypsIBa KOHTPOJI U YIIPABJICHUE ChCTOSIHUETO HA OTKPUTUTE
MO3UIIMH U OTJII0XKEHH OPACPHU /TIOPHUKH/ .

* (Cb3gaBaHETO, TECTBAHETO M U3IOJI3BAHETO HA €KCIICPTHU
CHUCTEMHM JlaBa Bb3MOKHOCT Ha MHBECTUTOPA JIa CE
O0CBOOOJIA OT HEMPEKBCHATOTO CJIEJCHE HAa ChCTOSSHUETO HA
na3apa 1 COOCTBEHUTE CH MO3UIIHH.
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M3uckBaHug KbM Xapayepa

e MuHUMAJIHU CUCTEMHU U3UCKBAHUM:

IIpouecop Ha 233 Mhz
Pe3omonnsg Ha moHruTopa 1024 X 768

128 M|

3 RAM

Windows 98/NT /ME/2000

Internet Explorer 5.5

* 1IPpCIIOPBUYUTCIIHUA CUCTCMHHN U3MCKBAHUS .

256 M1

IIpouecop Ha 1300 Mhz
Pesonronus Ha monuTopa 1024 X 768

3 RAM

Windows 98/NT /ME/2000/XP/Vista
Internet Explorer 6.0

8/8/2022

npod. 1-p unxk. Benera Anekcuena

58



OTKpHBaHE HA JIEMO CMETKA

Jlemo cMmeTkara 3a ThPTrOBUs JaBa Bb3MOKHOCT J1a CE€ CKIIFOUBAT CACIIKU MPHU
HAITBJIHO PEAJIHU NAa3apHU yCIIOBUA. Ts HE mpearosara peajiHa ThPTrOBUSL.

Taka ce nmpoBepsiBa ePeKTUBHOCTTA HA N30paHaTa CUCTEMa 3a ThPTroBuUsA 0€3 J1a ce
PHCKYBa KaruTall.

HeoOxomumo € 1a ce MOmbJIHAT BCHYKHU MOJIeTa ¢ peasiHu JanHu. [Ipomyck mpu
MOITBJIBAHE HA JAJICHO ITOJIE MOXKE Ja JOBEAE 10 U3TPUBAHE HA CMETKATa OT
aIMUHHUCTPATOPA.

[Ipu NOmbIBAHETO HA PETUCTpaALMATA C€ N30HUpa pa3Mepa Ha KPEIUTHOTO PaMo
Tl'apanuusa u B oseto Jlemo3uT ce yka3Ba pa3MepbT HA HAYAIHUS JIETIO3UT.

N3oupa ce 3AABJDKUTEIJIHO na ce nostydaBaT HOBUHHU U CJIEJ TOBA CE N30Mpa
Hail-Obp3ara Bpb3Ka.

I Wme: Veneta Aleksieva I I Wme: Veneta Meksieva

Oepxasa: Bulgaria - OfnacT  Vama Twun Ha akayHTa: demoforex-usd (1:100)

Denosur: 5000
lpan: Vama Mowerckn kog: 5000
Coperp: MetaQuotes-Demo

Appec:  Studentska 1
Tenepon: 052383433 Email: ven7066@mail bg
AicayHT:
Tun Ha aKayHTa; [forex—i.lsd - Bamyta: USD
Mapona:
[apaHuA: DenosuT: 5000 -

WHeecTTop: | (napona camo sa yeTeHe)

V| CernaceH com nonyyaeam oT Bac nucma ¢ HoBMHKM
= ¥ Mona, CHXPaHABAIATE BAWWMA 3KayHT W N3pona Ha CUrypHO MACTO.
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E3ukbT Meta Quotes Language 4

BrpazieH nporpamMeH €3MK 3a IMMCaHe Ha ThPrOBCKU
CTpaTEruM.

ITo3BoJIsiBa Jja c€ MUILIAT COOCTBEHU MPOrpaMu — €KCIIEPTHHU
cuctemu (Expert Advisors), KouTo cnocoOCTBar 3a
ABTOMATHU3HUPAHCTO HA TbPIOBCKUTC IIPOLCCHU U 3d
peanu3alus Ha COOCTBEHH ThPIrOBCKM CTPATEryH.
C MQL 4 morar ga ce ¢b31aBar:

— co0OctBeHu Texunuecknu naaukaropu (Custom Indicators),

— ckpunrose (Scripts),

— Ounbnuoteku Ha Ppynkuuute (Libraries).

IIprimya Ha CHHTaKcHca Ha mporpaMHus €3uK C.

MQL 4 BkiarouBa rojisiMm 0por (PyHKIIHH, HEOOXOUMH 3a
aHaJIW3 HA TEKYIIUTE U CTapUTE KOTUPOBKH, OCHOBHHUTE
ApPUTMETUYHHU U JIOTUYECKHU ONEpallii, OCHOBHHUTE
MHJIUKATOPHU ¥ KOMAHJW 3a OTBapsHE HA MO3UIMH, KAKTO U
3a YIIPABJICHUETO HA MO3UIIUHUTE.
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Penakrop MetaEditor 4

Mapxkupa nzpasure Ha e3uka MQL 4 ¢ paznuynu
IIBETOBE, KaTO 110 TO3W HAYMH IO3BOJIsIBA HA
IOTPEOUTEIIS MO-JIECHO Ja C€ OPUEHTUPA B TEKCTA
Ha €KCIIEpTHATA CUCTEMA.

MetaQuotes Language Dictionary ce n3moJj3Ba
KaTo MH(OpMaIMOHHA cucTeMa 3a e3uka MQL 4.

Cbabpka pa3npeacacHu 110 KaTeropun (PyHKIIUH,
ONEepalnu, Ppe3€PBUPAHN TYMHU U JPYTH
IpOrpaMHU U3Pa3H, KOUTO YICCHSIBAT
Pa3MO3HABAHETO HA BCEKU OTJICJICH €JIEMEHT HA
nporpamuug €3nk MQL 4.
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IIporpamute ¢ MQLA4

Expert Advisors — Mexanndna Teproecka cuctema (MTC), cBbp3ana ¢
omnpenesieHa rpadguka. ExcnepTHara cucrema Moke Ja padOTH HE CaMO B PEKUM
Ha H(QOpPMHUpPaHE 32 Bb3MOKHOCTTA 3a U3BBPIIIBAHE HA CHCIKH, HO U Ja
M3BBPIIBA CACIKH 110 ThPrOBCKaTa CMETKAa aBTOMAaTUYHO, U3IPaIaiiki TH
HampaBoO KbM THProBCKUs ChbpBBHP. KakTo B moBeueTo MHPOPMAIMOHHU
CHUCTEMH, ThProBCKUAT TepMuHaI MetaTrader 4 nmoaabpska TecTBaHE Ha
CTPAaTErMUTE Bb3 OCHOBA HA UICTOPUYECKUTE JAHHU YpE3 ONPEACIISIHE HAa BXOIHO-
W3XOJIHUTE TOYKH BbPXY I'padukara.

Custom Indicators — aHajor Ha TexHUYeCKH HHAUKATOp. [lo3BonsABaT 11a ce
Ch31aBaT TEXHUYECKU UHAWKATOPH B IOIIBJIHEHUE KbM BEYE BIPAJICHUTE
WHJINKAaTOpHU B ThproBckusa tepmuHan MetaTrader 4. [TonoOHO Ha Beue
BIPaJICHUTE B TEPMHUHAJIA HUHAUKATOPH, IIOTPEOUTEIICKUTE UHINKATOPHU HE MOTaT
7la C€ U3MOJI3BAT 32 ABTOMAaTUYHA ThPTrOBUS. T€ ca mMpeHa3HAYCHU CaMo 3a
OCBIIECCTBIBAHE HA AHAIMTUYHUTE (DYHKIIUHU.

Scripts — nporpamu, IpeaHa3HAYCHU 3a €IHOKPATHO U3BBPIIIBAHE HA
OTpEJIeNICHU ICUCTBUSA. 3a pa3iiiKa OT EKCIIEPTHUTE CUCTEMU, CKPUIITOBETE CE
CTapTHpaT HE Bb3 OCHOBA Ha TUKOBETE, a Bb3 OCHOBA HA ChOTBETHUTE 3asSBKH.

Libraries — OnOIMOTEeKH Ha TOTPEOUTEIICKUTE (PYHKIIMH, IIPEIHA3HAYCHH 32
ChXPaHSIBAaHE HA YE€CTO MU3MOJI3BAHUTE OJIOKOBE OT MOTPEOUTEIICKUTE MPOTPAMHU.

8/8/2022 npod. 1-p uwxk. Benera Anekcuena

62



I IpaBuiia 3a cp3/1aBaHEe HA EKCIIEPTHA
CHCTEMA

1. Maunuanuzamus Ha TPOMEHIUBUTE
2. IIbpBUYHA MpOBEpPKA HA JAHHUTE

npoBepKa Ha rpadukara, Opost Ha bapoBeTe B rpadukara

MIPOBEPKA HA CTOMHOCTUTE Ha BhHIITHUTE TTpoMensiuBH Lots, S/L, T/P, T/S
3. OmnpenensiHe Ha BbTPEUTHUTE TPOMEHJIMBH 32 ObP3 AOCTBHII 10 JAHHUTE

4. TlpoBepka Ha THPrOBCKUSI TEPMUHAI — IIPA3EH JIU € ? AKO € ITpa3eH, Torana.

MIPOBEPKA: UMa JIA Mapu MO CMETKAaTa U T.H...

MOXKE JIX Ja c€ OTBOpH Abira nosunus (BUY)?
- OtBapsHe Ha AbJra MO3UILMS U U3JIU3aHE

Mosxe 11 1a ce oTBopH Kbca no3unus (SELL)?
- OTBapsHe Ha KbCa NO3UIIUS U U3JIM3aHE

N3nmu3aHe OT ekcrnepTrHara CUCTeEMA. ..
5. YmpaBieHUE Ha O-PAHO OTBOPEHUTE MO3UIIUU B [IUKBJIA

AXO TOBa € OBJIra MO3uIUI
- Tps0OBa nu T4 1a ce 3aTBOpPU?
-  TpsiOBa 11 ga ce mpemMecTy MmiuaBalys CToI ?

AXO TOBa € KbCa MO3UITUA
- Tps0Ba nu T4 1a ce 3aTBOpPU?
-  TpsiO6Ba 11 ga ce mpemMecTy MmiaBalys CToIl ?
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Eranu

e ] eram— Cb34aBAdHC HA OIIMCAHHUCTO HaA CKCIICPTHATA CUCTCMaA

— B npo3opena "Navigator" ce kiukBa ¢ 1eCHUS OyTOH Ha MUIIIKaTa
BHpXY paznaena "Expert Advisors", u B MOsSBUIMS C€ IPO30OPEIL CE
n3oupa komangara "Create".

— IIpo3opensT 3a BbBEKIaHE Ha ITbpBOHAYAIHN HACTPOMKHU Ha
EKCIIEpTHATa CUCTEMA IIe MPEI0KH JIa CE€ BbBEAAT CICIHUTE JaHHU:
"Name" — uMe Ha nporpamara, ""Author" — aBrop Ha nporpamara,
"Link" — nuHK KBM ye€O caiiTa.

* 2 eram — Ch3JaBaHE HAa MbPBUYHATA CTPYKTypa Ha mporpaMara

* 3 eran — cr100sIBaHE HA KparHMUA KOJ Ha IIporpamMara

— Jla ce oTBOpHM mpo30pena 3a 3a1aBaHE HA HACTPOUKUTE HA
€KCIepTHATa cucTeMa (ToBa cTaBa ¢ moMolira Ha OytoHa F7 uiun
"Properties..." B MEHIOTO).

— Ha expana 11e ce mosiBu mpo30pel] 3a 3a/1aBaHe Ha BLHIITHUTE
HAaCTPOMKHU Ha MapaMETPUTE, HEOOXOAMMH 32 OCHIIIECTBIBAHETO HA
Mo-HaTaThIlHA padoTa.
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Bosrpocu ?

bnarogaps 3a BHUMaHHETO !
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3a cnpaBka:

http:// www.plus500.bg/Help/RiskManagement.aspx

ﬁ.ﬁopﬂaHOB“®HHaHCOBH nHBecTuMK ,Bapna, 2009

JI.I'eoprue, H.BbikaHoB, “@uUHAHCOBO
mocpeaHn4eCcTBO , n3a.Creno, Bapua, 2014

http://forexforum.bg/mews/2014/09/forexforum-academy/

http://www.benchmark.bg/trade basics/%D0%A6%D0%

B5%D0%BD%D0%BE%D0%B2%D0%B3-

%D0%BC%D0%BE%D0%B4%D0%B5%D0%BB%D0

%B8 50.html

htt

0://www.trader.bg/

http://www.sis.bg/bg/individual/platforms/
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3a camomnpoBepka:

KakBo npencraBngaBar GUHAHCOBH Nazapu? A BATYTHUTE?

KakBu cuctemu 3a (puHaHCcOBa ThproBusa no3Hapare? Kou ca nmpenuMcTBara u
HEJIOCTAThIIUTE UM?

Kakso ce TepryBa Ha FOREX mna3zapa? Kak?
Koii ocwiiectBsaBa E-brocking?

Moske 11 J1a ce Ch3/1aJIe YHUBEPCAJICH alTOPUTHM 3a ThPrOBUS C TapaHTUpaHa
neyanba Ha (PUHAHCOB Ma3ap? 3anio?

KakBu aJIrOpuT™MH 3a aBTOMATU3UPAHO CJIEJCHE HAa TPEH0BE MOXE J1a
MPEIIOKUTE?

Kora Tps0Ba na ce 3arBaps no3uius?

KakBo npeacraBiaBa TpeH ] NOTBbP K aaBaill Mojies? KakBu rmo3naBare?
KakBo npencrasisaBa Tpen oopbian Mmoaen? Kaksu no3nasare?
[Ipennoxere aropuThbM 3a CIEAECHETO HA T€3U TPEHIOBE.

KakBo npeacrasigBa rapanTupan cton? A ciemsiuy cTomn?

KakBo npencrasisBa miargopma 3a ThproBusi ¢ QUHAHCOBH UHCTPYMEHTH?
KakBy QyHKIIMOHAIIHM U3UCKBAHHS UMa KbM TakaBa Iiargopma’?

KakBu MHCTpyMEHTH 3a ynpaBJICHWE HA pUCKa mo3HaBare? [Ipemioxere
aJTOPUTMHU 3@ CJICICHETO UM.
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